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“Corporate raiders, sir...
one, maybe two companies away.”

Keep your ear to the ground...
Read The M&A Journal

= Get the inside stories on the deals = Download complete archives from
that count The M&A Journal Online
= Track global proxy battles, court m Listen to the powerful M&A experts who

rulings, and government edicts talk to us as they talk to no one else
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Lehman brokers a complex

$10 billion deal for a UK
utility and its Dallas buyer

The Stiff in the Room
What the judge told the chairman about shareholders...

When litigants in the courtroom of Judge Timothy
McGinty of Ohio’s Cayahoga County Court of
Common Pleas have trouble entertaining the idea of
settling, he tells them a story about his honeymoon to
Ireland 25 years ago. “My wife and I were driving
down the road to my aunt-in-law’s house to stop in
for tea and a shot—only they don’t call it a shot there,
they call it whiskey. She lived in a stereotypical Irish
cottage right on the sea. We noticed a few people
milling around her house, we didn’t know what was
going on. When we went in, instead of having tea on
the table, they had a stiff on the table packed in dry
ice. I was introduced to my distant—and dead—
cousin-in-law.”

The judge continues: “This seemed very bad at first.
I asked: ‘When are we getting out of here?” and they
told me, 'In the morning.” So we smoked, and we
drank, and we sang, and by the end of the night, we
were having a good time, and I had gotten used to the
stiff in the room.”

Judge McGinty analogizes to the case at hand.
“Things look bad, having Ackman and his crew [new
major shareholders] show up. But they’re here, and
you have to learn to have tea with them. The stiff is
here, and you’ve got to learn to have your tea with it.”

—as reported in The M&A Journal Volume 1, Number 8

Crisp, clean, authoritative

Straight talk

M&A in the

@com World

Cleveland can be a closed community to outsiders, especially
aggressive New Yorkers. Like any other local counsel in this situa-
tion, Hahn Loeser’s first priority for Gotham was to get it out of state
court. The pathway seemed clear: the real issues under debate were
federal securities laws violations for which the federal district court
had exclusive jurisdiction. As to the state court contract issue—the
interpretation of the Declaration of Trust—diversity of citizenship of
the Trust and Gotham’s limited partnership also placed them appro-

priately in federal district court. A slam dunk, right?
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Expert predictions

Thomson Financial rates
The M&A Journal Online

You can’t find this anywhere else:

“The website is very informative and provides a
look at M&A that you can’t find other places.
The information on the website is extremely
interesting, specifically because of the editorial
commentary and analysis.
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It isn’t just a site report-
ing facts, although there
is plenty of factual infor-
mation. The content gives
you insight into why
trends are happening,
how deals overcome
obstacles and complex-
ities, and what to expect

in the future. There are
links in the articles to charts and sidebars which
supplement the content, but there are also links

to overviews of the deal, such as who is

involved and the amount, which is very helpful.”
— Dean Oligino
Research Analyst, Thomson Financial
Investment Banking/Capital Markets

Background.... breadth.... easy to find:
“At this website, there is a great deal of back-
ground to help you get the big picture, and the
articles are very informative and well-written in
an easy and natural prose. It is easy to follow,
with lots of easy-to-find links to other articles in
the issues, each of which covers a good breadth
of topics.”
—Brian Schmidt
Research Analyst, Thomson Financial
Investment Banking/Capital Markets

Making it all make sense:
“This website is very in-depth and informative.
The articles highlight interesting points and
explain difficult legal issues in an
understandable manner.”
— John Villani
Research Analyst, Thomson Financial
Investment Banking/Capital Markets



A suit is filed in Delaware. Months later, a few scraps of
information appear in the mainstream media. But did the Court of
Chancery issue a warning to M&A practitioners that if not heeded
could derail your next transaction?

A deal is announced. The merger crops up in the news over the
next few weeks and after the closing is all but forgotten. What
really happened? What tactics worked? Did a new structure save
the deal at the last minute?

A regulation nits the rule books. There is a small headline
buried in your newspaper. But is this a twist to the DNA that will
determine the very nature of the next generation of deals?

You get the answers in The M&A Journal.
We tell you what no one else can. Or will.

We’re your business.

When Diplomacy Fails

CFIUS and the FBI

Foreign buyers and the Internet |
are now a matter of "
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